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Japan’s M-Fund Legend Reconsidered

WATANABE Yoshitomo

In this paper Japan’s M-Fund legend and the so-called M-Fund fraud are considered.
In Japan many mysterious fraud crimes have taken place since the 1970s. The swindlers
introduce to some corporate manager marvelous financial plots. They propose that if he will
pay a small amount of money, they can lend some billion yen from the M-Fund at low interest
for long term. He accepts the offer and pays some fees but he cannot obtain the fund. What
is the M-Fund? It is said that when Japan was occupied by the Allied Forces after World War
II the occupied forces founded a secret M-fund by confiscating precious metals and jewelry
and underground money. It is said that the fund had either grown to more than $ 500 billion
by 1991 or become empty by America’s enormous expenditure on the Vietnam War. And as
to the presence of the M-Fund, nobody confirms it, but nobody confirms its absence. The
swindlers capitalize on this ambivalent state. The M-Fund is kept somewhere and you can get
it. But no one has been able to get it. I think that the story of the M-Fund fraud is similar to
that of the buried treasure legends heard in many countries. And in these legends treasures
are rarely found by treasure hunters. But treasures are living in people’s memory and waiting
to be found. The Japan M-Fund is a hidden treasure living in the memory of the Japanese.
Inasmuch as the M-Fund legend is a treasure hunting legend, the treasures will be never

found in any case.

Keywords : M-Fund, Legend, Fraud, Japan’s occupied history, GHQ, Buried treasure legends




