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Economics and Local Market:
“Personal and Community Interests”

Hajime AKITOMI (Aoyama Gakuin University)

This study investigates the generation process of local markets and its meaning from the
standpoint of economics, instead of sociology. According to Heilbroner, societal management is

measured based on “tradition”,
provide weight to “community interest,” whereas the last to “personal interest.” However, the

command” or “market.” Among them, the first two measures

origin of market is speculated to be associated with both interests.

From the perspective of modern public philosophy, combined with Heilbroner’'s perspective,
community is the public-common sphere in the local level, which reduces personal interest, and
personal and community interests are balanced. By contrast, local markets should be the original
private sphere. However, the origins of local markets can be traced back to not only personal but
also community interests, and the public nature of local markets can be extracted. Community and
local markets are usually supposed to be based on different spheres. However, these concepts
suggest the possibility of integrated understanding across disciplines, for example, economics and
sociology.

Keywords : economics, local market, sociology, community, public common





